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I N RE: PROPOSED ACQUI SI TI ON
OF THE KANSAS CI TY SOUTHERN BY CANADI AN PACI FI C

DOCKET NO. FD 36500

TRANSCRI PT FROM THE REMOTE PROCEEDI NGS vi a
ZOOM t aken before the Surface Transportation Board
by JEANI NE WATKI NS, CSR, on Decenber 8, 2021, at
2:00 o'clock p.m CST.

PRESENT:

MR. JOSHUA

WAYLAND, Environmental Protection Specialist with
the Surface Transportation Board's Office of

Envi ronment al Anal ysis and Proj ect Manager for the
Envi ronnent al | npact St at enent

Surface Transportation Board, c/o of VHB

940 Main Campus Drive, Suite 500,

Ral ei gh, North Carolina 27606

MR. MATT HOGAN, Facilitator for the meeting.
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(Meeting started at 2:00 o'clock p.m CST.)

MR. HOGAN: Good afternoon, everybody.
Thanks for joining us for today's session. Wl cone
to the public scoping nmeeting for the proposed
acqui sition of Kansas City Southern by Canadi an
Pacific. The docunment nunber for this proposed
merger i s FD-36500.

My nane is Matt Hogan, and |'m on the team
here at VHB hel ping run today's neeting.

Qui ckly go down the agenda. W're going to
have a quick introduction. W're going to review
some nmeeting logistics. We'Ill have a wel cone
presentation, a project presentation video, and then
we're going to have a comments section where we can
solicit comments fromthe public.

A few things we would like to review
t echnol ogy-wi se. To hear the audio of this neeting
I n Spani sh, ook at the bottom of your Zoom wi ndow
for the "Interpretation" button, click it, and you
can toggl e between | anguages. We do have a live
interpreter. W also ask that during the comments
you try to speak a little nmore slowy than usual to
give our interpreters time to process and interpret

on the fly.
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We're providing live closed captioning
t oday during the presentation as well. Look at the
same bottom of your Zoom ri bbon, and you can toggle
that on and off with the "Live Transcript" button.

Once we reach the comments section after
the video, a fewthings to go over. First, we're
going to call in participants who are pre-registered
to coment. After we've made it through all of
them if you didn't pre-register and would still
| i ke to coment, you can toggle on the "Q and A" by
pressing that button on the bottom of your screen,
type in your nane, and we'll add you to the queue
and call on you when it's your turn to speak. |If
you're unable to use the "Q and A" tool or prefer to
speak on m ke, you can also click the "Rai se Hand"
button. We'll put you in the queue and allow you to
unnmut e when we reach your turn.

Each speaker will be given three mnutes to
coment. We also ask that you try to keep your
coments civil and to the point. And this neeting
i's being recorded.

And with that, it's nmy pleasure to hand
t hi ngs over to Josh Wayl and from STB.

MR. WAYLAND: Thank you, Matt.
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Hel | o, everyone, and thank you for joining
us this afternoon for this public scoping neeting
for the proposed acquisition of Kansas City Southern
by Canadi an Pacific.

My nanme, as | said, is Josh Wayl and, and
" man environnmental protection specialist with the
Surface Transportation Board's Office of
Envi ronnental Analysis, and | amthe project nanager
for the Environmental |npact Statenment for the
proposed nmerger of these two railroad conpani es,
Canadi an Pacific and Kansas City Sout hern.

We are sorry that we're not able to be with
you in person for these public scoping neetings due
to the ongoi ng COVID-19 pandem c, but we're glad to
have the opportunity to meet with you in this online
format, and we are | ooking forward to hearing your
comments a little later in the nmeeting.

| see that at this time we have 34 people
on the line today, including our panelists as well
as fol ks who have called in by phone and joi ned the
onl i ne webi nar .

| want to especially recognize Dave
Navecky, who is also of the Office of Environnmental

Anal ysis. Thanks for attending, Dave. Thank you
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also to the staff from VHB, our third-party
contractor. They are assisting us with the
preparation of the Environnmental |npact Statenment.
Wel conme as well to any representatives of
ot her agencies and to any el ected officials who
m ght have joined us today, and thank you for
att endi ng.
Matt of VHB had just reviewed the process
says for commenting, and we'll review it again in a
little bit, but |I just wanted to briefly rem nd
everyone that the main purpose of today's neeting is
to hear public comments, and we want to reserve as
much time as possible for people to be able to
comrent .
We will not be holding a question and
answer session today or the other neetings during
t he scoping process, and that is to help ensure that
everyone who wants to speak has the chance to do so.
If you do have questions about the proposed
acqui sition or about the Surface Transportation
Board's environnmental review process, | recommend
t hat you visit our board-sponsored project website.
lt's at www. CP- KCSnergerElI S.com We'll put the

website address on the screen in a little bit.
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Through that website you will be able to
find all of the project information that is
avai l able to date, including descriptions of the
proposed acquisition, a link to the notice of intent
that we issued to begin the scoping process, and
there is also an interactive map that shows how rai
traffic would change al ong the conbi ned network if
t he proposed nmerger i s approved.

Before we nove into the coment portion
shun of tonight's neeting and hear your comments, we
would like to play a presentation for you that wll
provide you with a brief overview of the proposed
acqui sition and of the Surface Transportation
Board's environnmental review process.

This presentation will be available on the
project website that | nmentioned earlier in case you
would |ike to watch it again | ater.

So with that, | would just |like to wel conme
everyone once again to this neeting. Thank you for
your participation and interest in this
envi ronmental review process. And | will ask Matt
to please go ahead and start the presentation.

(Video was presented and is

transcri bed as foll ows:)
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Hel |l o, and wel conme to this public scoping
meeting for the proposed acquisition of Kansas City
Sout hern by Canadi an Pacific. The docket nunmber for
this proposed nerger is FD 36500. This neeting is
bei ng hosted by the Surface Transportation Board's
Of fice of Environnmental Analysis, which is the | ead
federal agency for the environnental review of the
proposed acqui sition.

My name is Josh Wayland, and | am an
envi ronmental protection specialist in the Ofice of
Envi ronnental Analysis. |In this presentation | wll
provide a brief overview of the environmental review
process for the proposed nerger of these two
rail road conpani es, Canadi an Pacific and Kansas City
Sout hern.

Here are the topics | will be covering in
this presentation. First, | will briefly introduce
the Surface Transportation Board, the railroad
applicants, that's Canadi an Pacific and Kansas City
Sout hern, and the applicant's proposed acquisition
of Kansas City Southern by Canadi an Pacific.

Second, | will provide an overview of the
envi ronmental review process.

Third, I will present some of the details
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of the proposed acquisition.

Then | will cover the prelimnary |ist of
| npact topics that will be covered in the
Environnment al | npact Statenment, and finally | wl
go over the options for comrenting during the
scopi ng process and for staying engaged during the
rest of the environmental review process.

Let's begin with an overview of the federal
agency. As | nmentioned, | work for the Surface
Transportation Board. The Surface Transportation
Board, also referred to as just the board or as STB,
is a federal bipartisan independent adjudicatory
board with broad econom c regul atory oversi ght of
rail roads including railroad rates and service as
wel | as abandonnment, construction, and operation of
railroad |ines.

The board is also the federal agency that
I's responsi ble for review ng and aut hori zi ng
proposed railroad nergers such as the proposed
acquisition of Kansas City Southern by Canadi an
Pacific.

When consi dering whether or not to
aut hori ze a proposed acquisition, the board

consi ders both the transportation merits of the
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proposal and the potential environnmental inpacts of
t he proposal.

The board's Office of Environnental
Anal ysis, or OEA, is the office at the board that is
responsi bl e for conducting the environnmental review.
And OEA does this under the National Environnment al
Policy Act or NEPA and related environnental | aws.

For the proposed acquisition of Kansas City
Sout hern by Canadi an Pacific, OEA is preparing an
Envi ronnental | npact Statenent, or EIS, because the
transaction has the potential to result in
significant environnental i npacts.

The proposed nerger of Canadian Pacific and
Kansas City Southern is not a project that is being
proposed or sponsored by the federal governnment.
The applicants in this case are two Class 1
rail roads that own and operate rail lines in the
United States: Canadian Pacific and Kansas City
Sout hern.

From here on out | wll be referring to
Canadi an Pacific as CP and Kansas City Southern as
KCS. The acronym CP refers to Canadi an Pacific
Rai | way Lim ted, Canadian Pacific Railway Conpany,

and their US rail carrier subsidiaries, Soo Line
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Rai | road Conpany, Central Maine and Quebec Rail way,
US I ncorporated, Dakota, M nnesota, and Eastern
Rai | road Corporation, and Del aware and Hudson
Rai | way Conpany | ncor por at ed.

The term KCS refers to Kansas City Sout hern
and its US rail carrier subsidiaries, the Kansas
City Southern Railway Conpany, Gateway Eastern
Rai | way Conpany, and the Texas Mexi can Rail way
Company.

On Oct ober 29, 2021, CP and KCS jointly
filed an application seeking authority fromthe
board for CP to acquire KCS. |If the Board
aut hori zes the proposed acquisition, the two
conpani es and their two railroad networks woul d
conmbi ne, and they would form one system known as
Canadi an Pacific Kansas City.

The proposed acquisition would be an
end-to-end nmerger because the CP and KCS net wor ks
currently do not overlap. The conbined railroad
system woul d be the first to extend from Canada,

t hrough the United States, and into Mexico.

The applicants, CP and KCS, state that the

conmbi nati on woul d provide benefits to shippers by

creating a nore efficient transportati on system
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The statute setting forth the procedures
for the board's review of acquisitions and the
board's own regul ations require that the board
conplete its review of proposed acquisitions within
approximately 15 nonths after the application is
accepted, and OEA nust conplete the environnmental
review process before the board issues its final
deci si on.

A proposed acquisition would result in a
nunber of changes, including changes in rail traffic
on portions of the combined rail network. Rai
traffic would increase on sonme rail |ine segnents,
and it would decrease on others. Levels of activity
at certain rail yards and certain |Internodal
facilities could change as a result of the proposed
acquisition as well. And the applicants plan to
make a nunmber of capital inprovenents in the rai
right-of-way to support the increased rail traffic
on sonme rail |ines.

These capital inprovenents would include
addi ng new passi ng sidings, extending some existing
si di ngs, adding a double track, and adding facility
wor ki ng track at a couple of locations in the rail

ri ght-of - way.
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According to the applicants, the purpose of
t he proposed acquisition is to conbine Anerica's two
smal | est but fastest growing Class 1 railroads, CP
and KCS, to build a nore efficient and nore
conpetitive rail network.

The applicants state that the proposed
acquisition would further the need for expanded and
nore capabl e and efficient transportation
I nfrastructure while sinmultaneously advancing the
I nterests of current and future customers in nore
reliable and econom cal rail transportation options
serving imortant north-south trade fl ows.

The applicants also state that the proposed
acqui sition would generate environnmental benefits by
reducing truck transportation on highways in North
America by nore than 60,000 trucks annually. This
could result in |less congestion, |ess maintenance,
and i mproved safety on those roads as well as |ess
noi se pollution in the places where those trucks
woul d have driven, and | owered air em ssions,

i ncl udi ng | owered greenhouse gas eni ssions.

Now | will turn to the environmental review

process. As |'ve nmentioned, before the board can

aut hori ze the proposed acquisition, it must first
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consi der the inpacts of the nerger on the
environment. This is a requirenment of the National
Environment al Policy Act, or NEPA.

NEPA is intended to assist the board as the
federal agency and the public in identifying and
assessing potential environnmental consequences of a
proposed action such as this proposed acquisition of
KCS by CP.

OEA is preparing an Environnmental | npact
Statenent, or EIS, that will assess the potenti al
environmental inpacts of the proposed acquisition.
And the EIS will also address related environnental
| aws as appropriate, such as Section 106 of the
National Historic Preservation Act and Section 7 of
t he Endangered Species Act.

This slide shows the generalized
Environment al | npact Statenment or EIS process. OEA
initiated the process by issuing a Notice of Intent
to prepare an EI'S on November 12, 2021. The
| ssuance of that Notice of Intent began the scoping
process which will continue until Decenber 17, 2021.

Duri ng scoping we are requesting public
comments on the scope of the EIS including the

| ssues to be analyzed in the EIS.
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At the end of the scoping process, OEA w ||
i ssue a final scope of study and will then prepare a
draft EIS. After the draft EIS is issued, there
will be a public comment period and additi onal
public nmeetings.

OEA will then prepare a final EIS that w ||
address the public and agency comments on the draft.
The board will then issue its final decision on the
proposed acquisition after considering the entire
record including the draft EIS, the final EIS, and
public and agency comments.

As shown on the previous slide, we are
currently in the scoping process for the
Environment al | npact Statenment, or EIS. Scoping is
an open process that is intended to involve
I nterested agenci es, other stakehol ders and the
public in helping the | ead agency to determ ne their
range of issues to be exam ned and assessed in the
El S.

As part of this process, OEA is requesting
your conmments on the scope of the EI'S, including the
i ssues to be analyzed. OEA is also conducting
agency consultation during this time and requesting

comments frominterested agenci es about inpacts from

Veritext Lega Solutions
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t he proposed acquisition on resources under their
jurisdiction.

Later in this presentation | will go over
t he ways in which you can submt your witten
scopi ng coments. Witten comments nmust be sent by
the end of the scoping period on Decenber 17, 2021
Foll owi ng the presentation there will be an
opportunity for you to deliver oral comments.
Whet her delivered orally at a public scoping neeting
or submtted in witing, all scoping coments w ||
be considered equally, and all comments will be made
avai l able to the public on the board' s website at
www. STB. gov.

After the end of scoping, OEA will prepare
a draft EIS for the proposed acquisition. A draft
EISwIIl identify and anal yze alternatives including
the no action alternative. A draft EIS will address
I ssues and concerns identified during scoping, and
It will focus on several types of potenti al
envi ronment al i npacts.

It will address inpacts fromincreases in
rail traffic on rail lines where those increases
woul d exceed the board's threshol ds for

environmental review. These could i nclude air
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quality inpacts, noise inpacts, and inpacts on
traffic safety and delay at road crossings.

The draft EIS will also assess potenti al
i npacts at rail yards where the board's threshol ds
for environnental review would be nmet. And finally,
the draft EIS will assess potential inpacts from
pl anned capital inmprovenments within the rai
ri ght-of-way including addi ng new passi ng si di ngs,
extendi ng exi sting sidings, adding double track, and
adding facility working track.

OEA at this time anticipates issuing the
draft EIS in the spring of 2022, and the draft EIS
will then be made avail able for public and agency
review and comment for 45 days.

The draft EIS will assess potenti al
environmental inpacts in |ocations where the board's
t hreshol ds for environnmental review would be net.
Those thresholds are contained in the board's
environmental regulations at 49 CFR 1107(e).

For rail lines, the threshold for
environmental review is an increase in rail traffic
of at |east 100 percent measured in gross ton mles
annual ly or an increase of at |east eight trains per

day.
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For rail lines in areas that are in
non-attai nment under the Clean Air Act there is an
addi tional threshold for the analysis of air quality
I npacts, which is an increase in rail traffic of at
| east 50 percent nmeasured in gross ton mles
annual ly, or an increase of at |east three trains
per day.

For rail yards, the threshold for
environmental review is an increase in rail yard
activity of at |east 100 percent neasured in car
| oad activity. And for rail cars in non-attai nnment
areas, the threshold for air quality analysis is an
increase in rail yard activity of at |east 20
percent, also nmeasured by car |oad activity.

For affected roadways the threshold for
environmental review is an increase in truck traffic
of nore than 10 percent of the average daily traffic
or 50 vehicles per day.

After issuing the draft EI'S and receiving
public and agency comments on the draft EI'S during
t he public comment period, OEA will prepare and
issue a final EIS that will address those comments.
The final EIS will also set forth OEA's final

recommendati ons to the board regarding the
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environmental inpacts of the proposed acquisition
i ncluding OEA's final recomended mitigation
measur es.

This slide shows the anticipated schedul e
for the EIS. As | nentioned earlier, OEA issued the
Notice of Intent to prepare an EI'S on Novenber 12,
2021. The public coment period for scoping wll
| ast until Decenmber 17, 2001 (sic), and OEA is
hol di ng si x public meetings during scoping. At this
time OEA anticipates issuing a final scope of study
for the EIS in winter of 2022 and the draft EIS in
t he spring of 2022.

We will hold a public comment period and
addi ti onal public neetings follow ng the issuance of
the draft EIS in the spring. W anticipate issuing
the final EIS in the fall of 2022, and the Board
will make its final decision on the proposed
acquisition after the issuance of the final EIS.

I will now discuss sone of the details of
t he proposed acquisition. The map on this slide
shows the current CP and KCS rail networks. On this
map, the current CP network is shown in red. 1In the
US, CP connects to Buffalo and Al bany, New York, and

Searsport, Maine. It also runs south into the

Veritext Lega Solutions
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M dwest of the United States and connects with KCS
in Kansas City, M ssouri.

The KCS network is shown here in orange.
It extends from Kansas City, M ssouri, to the gulf
coast and into Mexico, operating across ten states
in the M dwest and Southeast. The two conpani es'
net wor ks connect in Kansas City, M ssouri.

The map on this slide shows the projected
I ncrease in freight train traffic along the new
conmbi ned network with darker lines representing
| arger increases in train traffic. The darkest
color represents the rail lines where the increase
woul d exceed the board's threshold for environnental
review of eight trains per day.

Rail lines that would exceed the board's
t hreshold clued the CP |line extending westward from
Chicago, Illinois, to Sabula, lowa; the CB |line
ext endi ng sout hward from Sabula to Kansas City;
M ssouri, and the KCS |ine extending southward from

Kansas City toward the Mexican border at Laredo,

Texas.

The |l argest increase in rail traffic would
occur on the CP rail line between Sabula, |owa, and
Kansas City, Mssouri. On that rail line the
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projected increase in traffic could be approximtely
14. 4 additional trains per day on average.

The draft EIS will assess the potenti al
envi ronmental inpacts fromthis increased rail
traffic on those rail |lines where thresholds for
environmental review would be net.

For nore information about the potenti al
train traffic increases, please visit the
boar d- sponsored project website at
www. CP- KCSnmer ger EI S.com  There you can view an
I nteractive map showing the projected traffic
changes for every individual rail line segnent in
t he conmbi ned system

The map on this slide shows the | ocations
of planned capital inprovenment projects along the
rail right-of-way. The applicants have identified
26 | ocations where capital imrovenments would be
made. Those projects would include adding 11 new
passi ng sidings, extending 13 existing passing
si di ngs, adding approximately four mles of double
track, and addi ng approximtely five mles of
facility working track, all within the rai
ri ght - of - way.

For nore information regarding the planned
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capital inprovenents, please visit the

boar d- sponsored project website; again, it's
www. CP- KCSner ger EI S. com where you can view an
i nteractive map showi ng the | ocations of each
capital inprovenent project.

This slide lists the types of inpacts that
OEA will assess in the draft EIS. The draft EIS
w || analyze inpacts related to freight rail
capacity and safety, passenger rail capacity and
safety, grade crossing safety and traffic del ay,
traffic and roadway systenms, air quality, noise,
bi ol ogi cal resources, water resources, hazardous
waste sites, cultural resources, environnental
justice, and cunul ative inpacts.

At this time | would like to discuss how
you can submt your coments. As | nmentioned
earlier, there will be an opportunity following this
presentation for interested individuals to deliver
comments orally.

If you prefer to submt witten comments,
there are several ways in which you can do so. You
can submt witten comments el ectronically through
t he board-sponsored project website. Again, that's

www. CP- KCSner ger EI' S. com  or through the board's
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website at www. STB. gov.

We do encourage you to submt witten
comments electronically through one of those
websites. However, if you would like to submt
witten comments by mail, you can send themto the
address shown on this slide.

Pl ease address mail comment to me, Joshua
Wayl and, Surface Transportation Board, care of VHB,
940 Main Campus Drive, Suite 500, Raleigh, North
Carolina, Zip Code 27606, Attention: Envi ronnent al
filing Docket Nunmber FD 36500. Please do be sure to
refer to Docket Number FD 36500 in any written
comments that you submt.

Pl ease al so note that any comments you
submt will be made public on the board' s website,
and also note that the scoping comments for this
proj ect nmust be sent no | ater than Decenber 17th,
2021.

The board-sponsored project website at
www. CP- KCSner ger EI S. com i ncl udes project information
i ncl udi ng project-related docunents and an
interactive map. This slide shows the public
I nvol vement page on the project website. Fromthis

page you can submt your witten scoping comments
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directly into the comment box that's shown at the
right.

If you would like to upload an attachnent
with your comments such as a letter, you can do so
t hrough the board's website at www STB. gov. This
slide shows the board's environnmental comment form
On this formthere is an option to upload files such
as Mcrosoft Word docunments or PDF files as part of
your scoping coments.

This slide shows how you can stay i nfornmed
and engaged t hroughout the remainder of the EIS
process. For updates about the environmental review
process, you can visit the board-sponsored project
website. One nore tinme that's
www. CP- KCSner ger EI S. com

To view board decisions, filings, or
environmental comments related to the proposed

acquisition, please visit the board's website at

www. STB. gov. To receive updates by email, sign up
for the project email |ist through the project
website.

There are al so resources available in the
online meeting roomthat you used to enter this

online meeting. That neeting roomw || stay open
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for the remai nder of the scoping process so you can
come back to review the materials as often as you
i ke.

I f you have questions about the
envi ronmental review process, you can also email the
project emnil address at
cont act @CP- KCSner gerElI S. com or you can call the
i nformation |ine at 888-319-2337. That's toll free,
888-319- 2337.

This brings us to the end of the
presentation portion of today's public nmeeting. |
will now turn the nmeeting back over to the
facilitators to begin the public coment portion of
t he neeti ng.

Thank you for your interest in the
envi ronmental review process for this proposed

acquisition. W | ook forward to hearing your

coment s.

(End of slide presentation.)

MR. HOGAN: Ckay. Wel come back, and thanks
for watching the video. 1'Ill pull up the slide once

again covering the |logistics of how you can submt
your comments. And for those of you who may have

just dialed in, we're going to review sonme of the
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meeting logistics as well.

We are utilizing live Spanish | anguage
translation today. To hear the alternative audio
track in Spanish, ook at the bottom of your zoom
screen and click the "interpretation" button, and
you can choose the audio track you're going to
listen to. We're using an automated cl osed
captioning service today. To toggle that on, |ook
for the "Closed Caption/Live Transcript" button at
t he bottom of your screen and you can turn that on.

Just a rem nder, today we are only
accepting coments. W are not going to be
answering any questions, but your comments are
wel come.

First we're going to call on participants
who pre-registered. Next, for folks who didn't
pre-register and would |like to conment we're going
to ask you to toggle on the "Q and A" button and
type your nanme. We'll put you in queue and call on
when we reach your turn to speak. And if you're
unable to use the "Q and A" tool or prefer to speak
on m ke you can click the "Rai se Hand" button and
we'll do the same. We'Ill put you in order and call

you when it's your turn.
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A rem nder, each speaker will be given
three mnutes to comment. We ask that you keep your

comments tinmely, relevant, and polite. And one nore
rem nder, this nmeeting is being recorded. And with
that, ['lIl pull up the attendee |list here.

We do have one preregistered speaker that |
see on the list from before. W have Analise
Yul kawa. We al so have a couple of phone nunbers.
We want to make sure that these aren't affiliated
wi th any preregistered speakers. So if you are one
of the two phone callers, go ahead and dial *9.
That will raise your hand in Zoom And then if we
see the raised hand we're going to ask you to unnute
just for a mnute so we can get your nanmes to put
you in the queue. We won't take your comment yet.

The phone nunmber in 315 or the phone nunber
in 982, if you would like to comment today, go ahead
and dial *9 on your phone, and that way we'll know
to put you in the queue.

Ckay. Having seen no raised hand, |
believe we are all set to get our first comment.
Pul | up our timer here.

Okay. Analise Yulkawa, |'mgoing to allow

you to unnute and submt your comment. Go ahead,
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whenever you're ready.
MS. YULKAWA: Hi. | apologize. | actually
regi stered for a question, but I do not have a

comment. So apol ogies for that.

MR. HOGAN: No need to apol ogize at all.

We do now have a raised hand from the phone
number ending in 656. And since we don't have any
ot her preregistered speakers, I'"mgoing to click
“"Allow you to talk." You may need to dial *6 to
unmut e on your phone, but once that is ready, go
ahead and you'll have three m nutes for your
comments. Obviously you can't see the timer on your
screen. |If you're still going at two m nutes and 30
seconds |'Il give you a 30-second warning. |If you
coul d please state your name and your | ocation that
woul d be great.

Ckay. Phone number ending in 656, go ahead
and unnut e.

MR. MCKNI GHT: Hell o.

MR. HOGAN: Hi. Go ahead.

MR. MCKNI GHT: Good afternoon. M nane is
Jesse. | would like to point out all the negative
responses to the merger online. Nobody can't --

(inaudible). Do the right thing. Don't allow this.
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Thank you for allowing ne to speak.

MR. HOGAN:. Thank you for the comment.

Next we have a raised hand from a speaker
showi ng as the Village of El mwod Park. So if you
could give us your full name, I will go ahead and
all ow you to unnute, and go ahead whenever you're
ready.

MR. SAVI ANO: |'m Angel o Saviano. |'m
Vill age President of Elmmod Park, Illinois.

' m here before you regardi ng Fi nance
Docket Number 36500 for the merger proposal of
Canadi an Pacific and Kansas City Sout hern Railroads.

I n Novenmber, 2005, there was a severe
acci dent involving nultiple vehicles stuck in the
crossing and a Metra commuter train. Following this
accident, the National Transportation Safety Board
I n Accident Report HW 06 MH 007 made only one
recomendation to i nprove the safety features at
this grade crossing: Construct a grade separation.
Since that tinme accidents have unfortunately
conti nued over the years as we've worked to neet
this federal safety recomendati on.

Canadi an Pacific acknow edges in its

proposal that the merger is expected to result in
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I ncreased train lines and daily train operation.
This causes concern for our community and our whol e
region.

The Village of El mwod Park, Illinois,
currently has the sixth nmpst dangerous at-grade
crossing out of 7,920 crossings in the state
according to the Federal Railroad Adm nistration's
Web Accident Prediction Systemis 2020 report.

The Vill age of El mmood Park has a 366-f oot
grade crossing involving three Canadi an Pacific rali
tracks across West Grand Avenue, a mmjor regional
road. This corridor carries nore than 25, 000
vehi cl es per day, 128 trains per day, freight and
commuter, and is based in the central business
di strict of our village.

This grade crossing is the widest in the
State of Illinois due to an acute 10 degree angl e at
whi ch the four divided vehicle | anes of West Grand
Avenue intersect with three Canadi an Pacific rai
tracks.

The village is commtted to seeing this
grade separation safety inprovenent through. W are
actively working with federal and state partners to

secure the resources necessary to conplete this.
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To ensure safety for our region, we welcone
col  aboration from ot her stakehol ders who benefit
fromthis route.

Based on public filings the Canadi an
Pacific has supplied to the Surface Transportation
Board, increased train |lines and daily operations
are a very real likelihood. Until a grade
separation is conpleted at West Grand Avenue, we
have concerns for the safety of all who travel
t hrough our village, our region, and throughout the
ar ea.

| want to thank you for allowi ng us to nmake
this comment.

MR. HOGAN: Thank you very nuch.

Appreciate the comment. Thank you for your tine.

Okay. Up next we have a raised hand from
the City of Davenport's Mayor M ke Matson.

Ckay, M. Mayor. You may go ahead whenever
you' re ready.

It looks like you're unnuted, but we can't
hear you. Okay. It |looks |like they are the phone
caller. Al right. G ve me just a nmonment here.

And M. Mayor, if you could just put the

| ast three digits of your phone nunber into the
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"Q and A," please, to make sure we unnute the right
line. Great. Okay.

You can unnmute now. Press *6.

MR. MATSON: Can you hear me now?

MR. HOGAN: Yes, we can. Go ahead.

MR. MATSON: Thank you very much for
allowing us to talk. | appreciate your tinme, and |
appreciate for you doing this for everything.

| just want to draw your attention to
Davenport, | owa. We have a relationship with CP
and we appreciate their conversation. But just so
you're aware, | would like to invite you or any
menber of the board to cone to Davenport and see our
concerns for yourself.

We have ten intersections that basically
run the length of our city along the M ssissippi
Ri ver, many of themin our downtown. The railroad
Is very close to the M ssissippi itself and gets
very close to places Iike our Nahant Marsh, our
water treatment control facility, and other critical
infrastructure pieces that are in.

We now have a downtown that is a
nei ghbor hood of thousands of people within close

wal ki ng di stance of this railroad. So, the |i st
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t hat you provided environmental concerns of noise,
of intersection crossings, etcetera, | think we
checked off pretty much every one of those that were
listed there.

So, | could go into detail for a long tine
on our concerns about every one, but | would ask if
possi bl e that someone conmes fromthere to see it
yourself and see the concerns that we have.
Cbviously, if there is an accident we have a rail
change yard. W have a switch yard right next to
many of our critical infrastructure facilities. W
currently have railroads that block intersections
now, and obviously the tripling of this will hugely
I ncrease that.

So, again, | have many concerns. W have
many concerns with the increase because it's only
one track here. And on your map, the stuff on the
north, the stuff on the south, there is a conduit
point, and that's us in Davenport, |owa.

So, if there is any way soneone could wal k
this with me and | can point this out and we can
show you. Again, ten intersections right next to
the river, next to critical infrastructure and the

concern of noise and environnmental things, not to
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mention i f there would be accidents, etcetera, is a
huge concern for us. And we're just sinply saying
that | think you need to see it for yourself.
Ot herwi se, we can provide an in-depth detail ed
report to you.

| appreciate your time, | appreciate you
doing this, and |I thank you for |istening.

MR. HOGAN:. All right. Thank you very

much, M. Mayor, for your coments and for your

time.

Just a rem nder, we have a few other ways
you can submt comment. You can submit via the --
|'msorry -- in the chat. Some information, the

proj ect website, the board website, and a link to
our on line nmeeting room We also put the contact
emai | and the phone nunber for the EIS information
line. So |look for those in your chat. Couple of
ot her ways you can stay connected and stay inforned
and submt any comments you may have.

And with that we've cone to the end of our
preregi stered comenters and any of our raised
hands. We're going to open the floor to anyone el se
who m ght |ike to make a coment. Just a rem nder,

you can put your nanme in the "Q and A" tool or can
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you raise your hand and we can unnute you. And one
nore rem nder, we are unable to answer questions
today. This is only a coment session.

Once again, we're welcom ng any comments
you may have. Enter your name into the "Q and A"
tool. Go ahead and click the "Raise Hand" button,
and we can unnmute you and allow you to speak.

At this time if you' ve already submtted a
comment or spoken, feel free to raise your hand or
put your nanme in the "Q and A" tool, and we can
all ow you to expand on your comments if you would
like.

Just in case we've had anybody sign on who
wasn't here before for the instructions, |I'm
providing live Spanish | anguage interpretation
today. You can click the "Interpretation” button at
t he bottom of your screen to activate that audio
channel. We're using closed captions. You can
click the "Transcript" button at the bottom of your
screen to turn those on.

If you would like to make a comment, you
can enter your nane in the "Q and A" box and we'l
call on you, or you can click the "Raise Hand"

button and we'll allow you to unnmute and ask your
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questi on.

And a rem nder for those of you who may be
on the phone, you can dial *9 to raise your hand in
Zoom We do have quite a few phone callers with us
today. Once again, *9 will raise your hand.

For anyone out there, we do wel cone your
comments. Click the "Q and A" button and enter your
name. Click the "Raise Hand" button. O if you're
on the phone, press *9 to raise your hand.

We had a raised hand from a phone caller,
but it |ooks like it went down. |If you didn't want
to rai se your hand again, that was an accident,
press *9.

We have a raised hand from phone nunber
ending in 365. I'mgoing to go ahead and allow you
to unnmute by pressing *6. And just as a rem nder,
you have three m nutes for your comment. Go ahead
when you're ready.

UNI DENTI FI ED SPEAKER: Hi . Yeah. | "' m j ust
calling in to state nmy opposition to the Canadi an
Pacific railroad merger. |'ve been doing a | ot nore
research about their safety records, and just sone
of the tankers that they use. Apparently they've

got like really thin hulls, and apparently can, and
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they are still letting them use these particul ar
tanker cars. Just going to worry about oil spills
happening on land in like small-town America. Yeah.
Thank you for your tinme.

MR. HOGAN: Thank you for your comment and
for your tine.

We did want to check to see if Gus Mples
I's one of our phone callers. They had registered
but have not spoken yet. So, Gus Maples, if you are
out there. Okay. W have a raised hand for the
nunber ending in 259. Go ahead and unnute with *6
when you're ready.

MR. MAPLES: Hi. I'mcalling in opposition
to the nerger. And -- yeah, that's all. | just
wanted to say that.

MR. HOGAN: Thank you for your comment.

Just a rem nder, we do have a few different
ways you can keep informed on this and submt
coments. |If you ook down in the "Chat" box, |'ve
just posted in a couple of different websites an
emai | address and the phone number for the EIS
I nformation |ine.

Okay. As we reach the top of the hour,

just a rem nder that we wel cone your comments. You
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can enter your nanme by clicking the

"Q and A" button at the bottom of your screen, and
we'll call on you. You can click the "Raise Hand"
and we can unnmute you and |let you speak on mke. O
if you're on the phone you can dial *9 to raise your
hand, and we'll reach out and unnute you that way.
Thanks.

Okay. We have a raised hand fromthe phone
nunber ending in 465. Go ahead. We will allow you
to talk. Press *6 to unnute, and just a rem nder,
you have three mnutes for your comment. Go ahead
when ready.

MR. DUKE: Hey, how is it going? Thanks
for taking ny call here. |1'm Collin Duke.

l"mcalling, | was reading online on
Canadi an Pacific Railroad safety record. You can go
on |like ViolationTracker. goodjobsfirst.org. They
have a list of all these fines they've been given
out. It's like $3 mllion they' ve been fined. And
you | ook through the whole country records, and it's
| i ke overwhel m ng Canadi an Pacific Rail way.

Earlier this year they got a big fine, and
this is a major thing. They apparently have this

habit of l[eaving their trains on mountains and not
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actually setting the hand brake. And there was a
huge crash in 2019 fromthat. It killed three
people. They got called again doing this earlier
this year. They abandoned a three-mle-long train
up in the mountains with no brakes on it. No one
was on the train.

And anyway, | just wanted to go on the
record opposing the nmerger that's being, you know,
t al ked about here. | oppose that nerger because |
really don't want these people carrying like toxic
chem cals across Anerica. And that's all | have to

say. Thank you so nuch for taking ny call.

MR. HOGAN: Thank you very much for your
comment and for your tine.

We have a raised hand fromthe phone nunber
ending in 283. I'mgoing to go ahead and allow you
to unmute by pressing *6. Just a rem nder, you have
three mnutes to submt your comment. Go ahead when
you' re ready.

UNI DENTI FI ED SPEAKER: Thank you. | would
just like to say that calling the safety record of

Canadi an Pacific bad would be an insult to conpanies
with bad safety records. This is a conpany whose

conmbi ned i nconpetence and failure at both a
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mechani cal, |ogistical, social and noral, and | egal
|l evel all led to the death of 47 people, the

denmolition of all but two buildings of an entire
town in Quebec.

This is a conpany that has a record of
runaway trains causing multiple mass casualty events
that still regularly gets cited for having unl ocked
trains at the stops of these runaways. They've
actively killed people, and then been fine with
allowi ng the circunstances to repeat thensel ves.

The only way that can happen is if a
conmpany does the math on how nmuch it would cost for
people to die and decide it would be nore expensive
to adjust around it, just let the people die.
Frankly, any conpany that can make that type of
noral and safety choice and still try to paint
t hensel ves as renptely decent, ethical, or worthy of
public support, should shock and horrify the public,
not generate any sort of a push for allowi ng them
Into your community, to allow themto have access to
t he core of your infrastructure.

For the sake of the planet, the sake of
every environnental concern in the United States,

for the sake of every child and parent and
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I ndi vi dual who wants to live in a safe and normative
life in the United States, this needs to be resisted
at every possible level. W need to make sure that
conpanies like this are not allowed to just continue
to wantonly grow while casually doing the mat h about
how many of us they are fine with slaughtering
because they'll still make enough profit to make it
up.

| yield the remai nder of ny tine.

MR. HOGAN: Thank you for your comments,
and thank you for your tine.

We'd once again would like to rem nd people
t hat we wel cone your comments. Click the "Raise
Hand" button, enter your nane into the "Q and A"
tool, or if you're on the phone, click *9 to raise
your hand and we'll allow you to unnute.

Once again we would like to rem nd
everybody that we wel come your comments. You can
click the "Q and A" button at the bottom of your
screen and enter your name. You can click the
"Rai se Hand" button and we will unnmute you and all ow
you to speak your comment on mke. O you can press
*9 if you're on the tel ephone to raise your hand,

and we can reach out and allow you to submt your
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comrents.

Once again, we are only accepting comments
at this time. W are unable to answer any
guestions. Thanks.

Hi, everybody. This is just another
rem nder that we welcome your comments. You can

click the "Q and A" button at the bottom of your

screen and enter

"Rai se Hand" but

you to speak. O if you're on the phone, you can

type *9 to raise your hand, and we'll unnute you

t hat way.

| just want to |l et you know that we're
going to keep the neeting open until 4:00 p. m
Central time. That's 5:00 p.m Eastern time, so
about another 30 m nutes or so. W won't be

presenting any new i nformati on, but we're going to

stay on, and we'

coment s. Thanks.

Ckay.
from Ti m Dol an.

Tim |

unnmut e, and then you'll have three mnutes to submt

your conments.
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your nanme. You can click the

ton, and we can unnmute you and all ow

re here to wel come any of your

It | ooks |ike we have a rai sed hand

m going to allow you to talk and

Go ahead when ready.
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MR. DOLAN: Hey. Thanks for again allow ng
me to raise nmy voice in opposition to this merger.
As | said before, you know, Canadian Pacific has an
abysmal track record, especially in the safety area.
And what I'mreally concerned about, and |I think we
should all be concerned about, is if one of these
trains noving through M nnesota or another popul ated
area and having an incident |ike Lac-Megantic, and,
you know, then we have another incinerated town on
our hands, at this time in America as opposed to
Canada.

It's just sinply not really a nerger that
benefits anyone aside fromare the C suite of both
of those conpani es and, you know, it should be in
the public interest when these nergers happen.

There should be a benefit for us, the citizens of

M nnesota. And there sinply isn't, at |east not one
that | can see. And the fact that they would want
to increase these trains with such a volatile

chem cal noving through our already wasting
infrastructure -- (inaudible) | urge you guys to do
your due diligence on this in the safety as issue,
as |'msure you're doing, take a |look at all the

traffic on Twitter, on Facebook, the social nedi a,

Veritext Lega Solutions
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because this issue is inmportant, not only for the
peopl e of M nnesota, but everybody who cares about
t he environnment.

So, again, | strongly oppose this merger
wi t h Canadi an Pacific for a variety of reasons. The
nost, you know, | think powerful one, the nobst
power ful reasons for not allowng themto nmerge
relates to the safety issue again, and also to the
environment. Thank you so much. Have a great day.

MR. HOGAN: Thank you, Tim for your
comrent .

And once again we're going to keep this
meeti ng open for about another 20 m nutes. In the
meantinme, if you have a coment you would like to
add, go ahead and click the "Q and A" button at the
bottom of your screen. You can raise your hand, or
If you're on the phone you can dial *9 to raise your
hand that way, and we'll reach out and let you
unmut e and submt your comment. Thanks.

Hi again, everybody. Just a rem nder,
we're going to keep this meeting open for about
anot her 10 mnutes to 4:00 p.m Central tinme, 5:00
p.m Eastern time. W' re unable to take questions

at this time, but we do wel come your comments.
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Pl ease feel free to submt themby clicking the "Q
and A" button at the bottom of the screen and typing
i n your name, by clicking the "Raise Hand" button,
or if you're on the tel ephone, by dialing *9 to

rai se your hand. Thanks.

We're got about five mnutes left in our
schedul ed neeting time. We're still welcom ng
conmments. You can click the "Q and A" button at the
bottom of your screen, click the "Raise Hand"
button, or if you're on the phone, dial *9 and we'l
unmute and | et you submt your comment that way.
Thanks.

We have a raised hand from the phone nunber
ending in 315. [I'll go ahead and allow you to
unnmute by pressing *6 on your phone. \henever
you're ready, just renmenmber you have three m nutes,
and pl ease state your nane.

MS. JENNY (No surnanme nmentioned): Hi.

This is Jenny. This call is regarding public safety
and related to the fatal CP derailnment that killed
three trainmen in 2019.

| want to point out that the conpany's

privately owned corporate police initiated an

I nvestigation. The |lead police officer on the case

Veritext Lega Solutions
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has said publicly that files went m ssing during the
i nvestigation, and he believes sone type of coverup
t ook pl ace.

The Transportation Safety Board | ead
I nvestigator went pubically and suggested that the
RC&T i nvestigate the conpany for possible crimnal
negli gence. He was renoved fromthe file, and
Transportation Safety Board i ssued an apol ogy after
CP threatened a | awsuit as discovered in a Freedom
of Information request.

The CP corporate police officers are both
public servants and private corporate police
officers that answer and report only to conpany
managenent. The | ack of transparency presents
enor nous concerns for public safety. Corporations
shoul d not be allowed to police and investigate
t hemselves in matters related to death, serious
I njury, explosions, and environnmental disasters. |
strongly suggest the STB review i nplications of the
rail way self-investigation nodel. | oppose this
merger. Thank you.

MR. HOGAN: Thank you very much for your
time and for your conmment.

And with that, Josh, it is 4:59 p.m |

Veritext Lega Solutions
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wasn't sure if you had anything that you would Iike
to add before we go ahead and cl ose things up for
t oni ght.

MR. WAYLAND: Matt, we'll just thank
everyone once again for joining us this afternoon
and giving your comments. It's a very inportant
part of the process, and we really appreciate your

participation. Thanks again, and have a great

eveni ng.

MR. HOGAN: Thank you, everybody. It's now
5:00 o'clock, and we'll go ahead and end the
webi nar. Thanks so nuch.

(End of nmeeting at 4:00 p.m Central tinme.)

Veritext Lega Solutions
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CERTI FI CATE

I, Jeanine Watkins, Certified Shorthand
Reporter, do hereby certify that |I reported in
shorthand the proceedi ngs had at the nmeeting of the
af orementi oned cause on Decenmber 8, 2021, and that
this transcript is a true and accurate transcription
of nmy shorthand notes so taken, to the best of ny
ability, and contains all of the proceedings given

at said nmeeting \ ‘ o .
o —\\‘ZM '\Wel&mm

C:f

Jeani ne Watkins, C. S. R
Li cense No. 084-001629

Veritext Lega Solutions

800.743.DEPO (3376) calendar-carolinas@veritext.com www.veritext.com




Meeting December 8, 2021
Rail Merger Meeting
[007 - allow] Page 1
0 3 940 1:1922:9 acute 29:17
007 2817 3 3719 982 26:17 add 3124315
06 2817 30 27:13,1441:16 a d4d§'2 |
084-001620 47:14 315 26:1644:14 | abandoned 384  2dding 11:2122
1 34 418 abandonment ;éjig 28'2’19’10
L 916123 365 35:15 8:15 aditional 144
0 17170047 | 36500 L4277:4 | ability 47:9 a17'_té°£‘8,14 s
i ' 22:11,12 28:11 able 4:125:136:1 ' : '
43.22 366 29:9 b | 424 address 5:24
100 16:2217:10 : ysmal - az. 13:12 14:7 15:17
accepted 11:6 ' ' '
106 13:13 4 acceptin o1 15:21 17:22 22:6
11 20:18 45 16:14 41‘3!'2 g o 22:7 24:6 36:21
1107 16:19 465 37:9 e 3920 adjudicatory 8:12
11509 47:11 47 39:2 . ' adjust 39:14
: . . accident 28:14,16 T
12 13:1918:6 49 16:19 administration's
28:17 29:8 32:9
128 29:13 4:00 41:14 43:22 35.12 29:7
13 20:19 46:13 - _ advancing 12:9
144 202 4:59 45:24 acgg‘_’f”ts 2820 | thiliated 269
15 115 5 ' te 477 aforementioned
17 13:2115:618:8 . accurale 4r. 476
50 17:518 acknowledges '
17th 22:17 ) . afternoon 2:24:2
500 1:1922:9 28:23 e
19 4:14 : 27:21 46:5
6 acquire 10:12 :
2 g 1:1 25 | @gencies 5:514:16
6 27:931:335:16 | acquisition 11251757 o)
20 17:1343:13 i m mm 4:35:20 6:4,13 '
36:11 37:10 38:17 ’ agency 77 8:9.17
2001 18:8 . 7:2,8,208:1,20,23 | 9Ny /-1 &3,
44:15 Dy i 13:514:7,11,17,23
2005 28:13 : 9:810:13,17 11:9 DU
2019 38:244:21 . 11:16 12:2,7,14,24 o L
656 27:7,17 11424 1 da 210
2020 29:8 . 13:7,1114:9151 | %9 -
2021 1:910:10 151518:1,1820 | A1°ad_6:2226:11
18:722:1847:6 | 7,920 296 acquisitions 11:2 | 2/-2028:56
2022 16:1218:11 8 11:4 gg:ig %zgs‘l‘f
181216 8 19476 acronym 9:22 37.9,11 38:16,18
25,000 29:12 888-319-2337 24:8 act 971331415 - L
26 2007 9 action 1371517 | 4021l
27606 1:20 22:10 activate 3417 | Ar_ 12201524
283 38:16 9 261111835359 jiia 293 17:2,3,12 21:11
20 10:10 35:13 37:540:15 39:9 ' albany 18:23
200 11021 402341114317 o i 1113 allow 3:16 26:23
44:4,10 ' 27:9,24 28:6 34:7

17:10,11,13,14

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




Meeting December 8, 2021
Rail Merger Meeting
[allow - canadian] Page 2
34:11,24 35:15 applicant's 7:20 average 17:17 44:2.9
37:938:1639:20 | applicants 7:19 20:2 box 23:134:22
40:16,21,24 41:9 9:1610:22 11:16 | aware 31:12 36:19
41:22 44:14 12:1,6,13 20:16 b brake 38:1
allowed 40:4 application 10:11 . brakes 38:5
45:16 11:5 back 24:21220 | |t 615710
. ) bad 38:22,23 .
allowing 28:1 appreciate 30:15 based 29:14 30:4 briefly 5:107:17
30:12 31:7 39:10 31:7,8,11 33:6,6 basically '31_15' brings 24:10
39:1942:143:7 46:7 began 13_20' broad 8:13
alternative 15:17 | appropriate 13:13 believe 26_21 buffalo 18:23
25:3 approved 6:8 believes 45_2 build 12:4
alternatives 15:16 | approximately benefit 30'é42'16 buildings 39:3
america 12:16 11:520:1,20,21 benefits 1(').23 ' business 29:14
36:338:1142:10 | area 30:1142:4,8 1214 42_1é button 2:19 3:4,11
america's 12:2 areas 17:1,12 best. 47'8. 3:16 25:5,9,18,22
analise 26:7,23 aside 42:13 big 37.'22 34:6,16,19,24 35:7
analysis 1:164:8 | assess 13:1016:3,6 biologi éal 21:12 35:837:240:14
4:247:6,11 9:4 16:15 20:3 21:7 bipartisan 8_'12 40:19,21 41:7,9
17:3,12 assessed 14:18 bit 51024 ' 43:15 44:2,3,8,10
analyze 15:1621:8 | assessing 13:6 block. 3’2_12 c
a”ﬂ?’zzzed 13.24 ass!:tt. 13:‘;_ , board 1:8185:22 | c 1:1842:1347:1,1
o o8 atsf' r']”g . 7:188:10,11,11,13 | c.sr. 47:13
angelo. o attachment - 2. 8:17,239:410:12  call 3:7,1324:7
angle 29:17 attainment 1721 15451137 25:15,19,23 34:23
annually 12:16 1711 12:2313:414:8 37:314 38:12
answer 5:1634:2 | attending 4:245:7 21:2 23 2.2'8 1é calle;d 4:2038:3
41:345:13 513 attsir_‘g on 2210 231316 28:16 | caller 30:22 35:10
answering - <. - 30:631:1333:14 | callers 26:1135:4
anticipate 18:15 audio 2:17 25:3,6 4548 368
anticipated 18:4 = 34:17 board's 1:154:7 | calling 35:20
anticipates 16:11 | authority 10:11 521 6:147°5 9:3 36:13 37-15 38:21
18513 13 aultg_‘;il'ze 8:23 11:2,315:1223  campus 1:1922:9
anybody o4 <2 16:4,16,18 19:13 | canada 10:20
anyway 38.7 authorizes 10:13 19:15 21:24 22:15 4211
apologies 27:4 authorizing 8:18 2325 6 18' ' cana;dian 1225
apologize 27:2,5 automated 25:7 bor d e; ’ 19:20 441173 1 4 1'9
apology 458 available 6:315 100 21833 7:218:209:913
apparently 35:23 15:12 16:13 23:22 311 25'4.10 9:18.21.22 23’
35:24 37:23 avenue 29:11,19 341719 37-2 10:16 28:12 23
30:8 40:1941:743:16 | 29:10,19 30:4

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




Meeting
Rail Merger Meeting

[canadian - consultation]

December 8, 2021

Page 3

35:20 37:16,21
38:22 42:3 435
capable 12:8
capacity 21:9,9
capital 11:17,20
16:7 20:15,17
21:1.5
caption 25:9
captioning 3:1
25:8
captions 34:18
car 17:10,14
care 228
cares 432
carolina 1:20
22:10
carrier 9:2410:6
carries 29:12
carrying 38:10
cars 17:1136:2
case 6:169:16
34:13 44:24
casually 40:5
casualty 39:6
cause 47.6
causes 29:2
causing 39:6
cb 19:17
central 10:129:14
41:15 43:22 46:13
certain 11:14,14
certified 47:3
certify 474
cfr 16:19
chance 5:18
change 6:711:15
32:10
changes 11:10,10
20:12
channdl 34:18

chat 33:13,17
36:19

check 36:7
checked 32:3
chemical 42:20
chemicals 38:11
chicago 19:17
child 39:24
choice 39:16
choose 25:6
circumstances
39:10

cited 39:7
citizens 42:16
city 1:22:54:311
7:2,14,19,21 8:20
9:8,14,18,21 10:5
10:7,16 19:2,4,7
19:18,20,24 28:12
30:17 31:16
civil 3:20

class 9:16 12:3
clean 17:2

click 2:193:15
25:5,22 27:8 34:6
34:16,19,23 35:7,8
37:340:13,15,19
40:2041:7,8
43:15 44:8,9
clicking 37:144:1
44:3

close 31:18,19,23
46:2

closed 3:125:7,9
34:18

clued 19:16
coast 19:5

code 22:10
collaboration 30:2
collin 37:14

color 19:12

combination
10:23

combine 10:15
12:2

combined 6.7
10:1911:11 19:10
20:13 38:24

come 24:231:13
33:20

comes 32.7

comment 3:8,10
3:195:146:914:4
16:14 17:21 18:7
18:1322:7 23:1,6
24:13 25:17 26:2
26:15,17,21,24
27:4 28:2 30:13
30:15 33:12,23
34:3,9,21 35:17
36:5,16 37:11
38:14,18 40:22
43:11,14,19 44:11
45:23

commenters 33:21

commenting 5:9
85

comments 2:14,15
2:21 3:5,20 4:17
5:126:10 13:23
14:7,11,21,24 15:5
15:5,8,10,11 17:20
17:22 21:16,19,20
21:22 22:3,5,13,14
22:16,24 23:4,9,17
24:18,23 25:12,13
26:327:12 33:9
33:19 34:4,11
35:7 36:19,24
40:10,13,1841:1,2
41:6,19,24 43:24

44:8 46.6
committed 29:21
community 29:2

39:20
commuter 28:15

29:14
companies 4:10

7:14 10:14 19:6

38:22 40:4 42:14
company 9:23

10:1,4,7,8,9 38:23

39:5,12,15 45:6,13
company's 44:22
competitive 12:5
complete 11:4,6

29:24
completed 30:8
concern 29:2

32:24 33:2 39:23
concerned 42:5,6
concerns 15:18

30:931:14 32:1,6

32:8,15,16 45:15
conducting 9:5

14:22
conduit 32:18
congestion 12:17
connect 19:7
connected 33:18
connects 18:23

19:1
consequences 13.6
consider 13:1
considered 15:11
considering 8:22

14:9
considers 8:24
construct 28:19
construction 8:15
consultation 14:23

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




Meeting
Rail Merger Meeting

December 8, 2021

[contact - email] Page 4

contact 24.7 33:15 | crossings 16:2 deliver 15:821:18 | draft 14:3,3,7,10
contained 16:18 29:6 32:2 delivered 15:9 15:15,15,17 16:3,6
contains 47:9 csr 1.9 demolition 39:3 16:12,12,1517:19
continue 13:21 cst 1:102:1 depth 33:4 17:20 18:11,15
40:4 cultural 21:13 derailment 44:20 20:321:7,7
continued 28:21 cumulative 21:14 | descriptions 6:3 draw 31:9
contractor 5:2 current 12:10 detail 32:5 drive 1:1922:9
control 31:20 18:21,22 detailed 33:4 driven 12:20
conver sation currently 10:19 details 7:2418:19 | due 4:1329:17
31:11 14:1329:532:12 | determine 14:17 42:22
core 39:21 customers 12:10 dial 26:11,1827:9 | duke 37:13,14
corporate 44:23 d 35:337:543:17 e
45:11,12 . 44:10
N ly 17:17 29:1 ) 16:1947:1,1
corporat!on 10:3 da?])o):/6 9 d!algd 24:24 :arli?er96:1618:5
oo paons dakota 10:2 g!a“ggg_ 1‘&1 21:17 37:22 38:3
:d 29:12 dangerous 29:5 d!ﬁ .t ’36'1720 eastern 10:2,7
Cog' 3?5.12 ' darker 19:10 d! _fre”30_24' ’ 41:15 43:23
€0 ¢ '37_20 darkest 19:11 d!lgls '42_22 economic 8:13
country X date 6:3 !|gence : economical 12:11
couple 11:2326:8 ) directly 23:1 - _
dave 4:22,24 . efficient 10:24
33:17 36:20 . disasters 45:18 )
8. davenport 31:10 i od 45:9 12:4.8
cover o 83 31:1332:19 d!SCO"er 1810 dght 16:2319:14
Ccovert 6 davenport's 30:17 '301‘_*1555 : gs 9:1013:10,12
Cog’fz'gg : day 162417718 @ .S-° . 13:17,19,23,24
. 19:14 20:2 29:13 d! Sta.”fe »o1E 14:33,6,10,10,14
coverup - o. 20:13 43:9 ISITIct =25 14:19.21 15:15,16
covid 4:14 . divided 29:18 i .
days 16:14 15:17 16:3,6,12,12
cp 9:21,2210:10 ) _ docket 1:.47:3 _ )
death 39:245:17 16:1517:19,20,22
10:12,18,22 12:3 _ 22:11,12 28:11 _ )
december 1.9 17:23 18:5,6,11,11
13:8 18:21,22,23 . _ . document 2:6 _ .
13:21 15:6 18:8 18:15,16,18 20:3
19:16,23 24:7 . . documents 22:21 . .
22:17 47:6 21:7,7 23:11
31:10 44:20 45:9 ) 23:8 . .
decent 39:17 _ 33:16 36:21
45:11 . ) doing 31:833:7 _
N decide 39:13 3591 38:3 405 elected 55
crasn oo. decision 11:814:8 £ 969 4U. dlectronically
creating 10:24 1817 42:23 21:92 92:3
Cr!m'”aj 456 decisions 23:16 dolan 41:2142:1 emwood 28:4,9
critical 31:20 decrease 11:13 double 11:22 16:9 29:4.9
32:11,23 degree 29:17 20:20 email 23:19,20
crossing 21:10 . downtown 31:17 ) .
28:15.19 29:6.10 delaware 10:3 31:22 24:5,6 33:16
29:16’ o delay 16:221:10 ' 36:21

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




[emissions - gus]

Meeting
Rail Merger Meeting

December 8, 2021

Page 5

emissions 12:20
12:21
encourage 22:2
endangered 13:15
engaged 8:623:11
enormous 45:15
ensure 5:17 30:1
enter 23:2334:5
34:22 35:7 37:1
40:14,20 41:8
entire 14:9 39:3
environment 13:2
43:.3,9
environmental
1:14,16,17 4:6,8,9
4:235:3,21 6:14
6:21 7:6,7,10,11
7:12,238:4,79:1
9:3,5,6,7,10,12
11:6 12:14,22
13:3,6,9,11,12,17
14:14 15:20,24
16:5,16,17,19,21
17:9,16 18:1
19:13 20:4,6
21:1322:10 23:6
23:12,17 24:5,16
32:1,24 39:23
45:18
equally 15:11
especially 4:22
42:4
etcetera 32:233:1
ethical 39:17
evening 46:9
events 39.6
everybody 2:2
40:18 41:543:2
43:20 46:10
examined 14:18

exceed 15:23
19:13,15
existing 11:21
16:9 20:19
expand 34:11
expanded 127
expected 28:24
expensive 39:13
explosions 45:18
extend 10:20
extending 11:21
16:9 19:16,18,19
20:19

extends 19:4

f

f 47:1

facebook 42:24
facilitator 1:22
facilitators 24:13
facilities 11:15
32:11

facility 11:22
16:10 20:22 31:20
fact 42:18
failure 38:24
fall 18:16
fastest 12:3
fatal 44:20

fd 1:.42:774
22:11,12
features 28:18
federal 7:78:8,12
8:17 9:1513:5
28:22 29:7,23
feel 34:944:1
file 457

filed 10:11

files 23:7,845:1
filing 22:11
filings 23:16 30:4

final 11:7 14:2,6,8
14:1017:22,23,23
18:2,10,16,17,18
finally 8:416:5
finance 28:10
find 6:2

fine 37:22 39:9
40:6

fined 37:19
fines 37:18

first 3:67:17
10:20 12:24 25:15
26:21

five 20:2144:6
floor 33:22
flows 12:12

fly 2:24

focus 15:19
folks 4:2025:16
following 15:7
18:14 21:17 28:15
follows 6:24

foot 29:9

form 10:15 23:6,7
format 4:16
forth 11:117:23
forward 4:16
24:17

four 20:2029:18
frankly 39:15
free 24:834:944:1
freedom 45:9
freight 19:921:8
29:13

full 28:5

further 12:7
future 12:10

g

gas 12:21
gateway 10:7

generalized 13:16

generate 12:14
39:19

give 2:2327:14
28:530:22

given 3:1826:1
37:1847:9

giving 46:6

glad 4:14

go 2:103:66:22
8:515:326:11,17
26:24 27:10,17,20
28:5,6 30:18 31:5
32:534:6 35:15
35:17 36:11 37:9
37:11,16 38:7,16
38:18 41:24 43:15
44:14 46:2,11

going 2:10,11,14
3:7 24:24 25:6,12
25:15,17 26:13,23
278,13 33:22
35:15 36:2 37:13
38:16 41:14,17,22
43:12,21

good 2:227:21

government 9:15

grade 21:1028:19
28:19 29:5,10,16
29:22 30:7

grand 29:11,18
30:8

great 27:16 31:2
43:9 46:8

greenhouse 12:21

gross 16:22 17:5

grow 405

growing 12:3

gulf 19:4

gus 36:7,9

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




[guys - issues]

Meeting
Rail Merger Meeting

December 8, 2021

Page 6

guys 42:21 horrify 39:18
h hosted 7:5

: hour 36:23
habit 37:24
hand 3:15.22 hudson 10:3
25:22 26:12,13,20 | NuUge 33:238:2
27:628:330:16 | Nugely 3213
34:1,6,9,2335:35 Nuls 3524
35:89,10,12,14 | Wy 28:17
36:10 37:3,6,8 i
38:1,1540:14,16 | identified 15:18
40:21,2341:911 | 20:16
41:204316,18 | identify 15:16
44:3,5,9,13 identifying 13:5
hands 33:2242:10 | illinois 19:17 28:9
happen 39:11 29:4,17

42:15 impact 1:17 4:9

happening 36:3

hazardous 21:12

hear 2:175:12
6:10 25:3 30:21
31:4

hearing 4:16
24:17

hello 4:17:127:19

help 5:17

helping 2:9 14:17

hey 37:1342:1

hi 27:2,20 35:19
36:1341:543:20
44:18

highways 12:15

historic 13:14

hogan 1:222:2,8
24:20 275,20
28:230:14 31:5
33:836:5,16
38:1340:1043:10
45:22 46:10

hold 18:13

holding 5:1518:9

5:38:3,49:10
13:9,17 14:14
impacts 9:1,12
13:1,1114:24
15:20,2116:1,1,1
16:4,6,16 17:4
18:120:4 21:6,8
21:14
implications 45:19
important 12:12
43:146:6
improve 28:18
improved 12:18
improvement
20:15 21:5 29:22
improvements
11:17,20 16:7
20:17 21:1
inaudible 27:24
42:21
incident 42:8
incinerated 42:9
include 11:20
15:24 20:18

includes 22:20
including 4:196:3
814 11:1012:21
13:23 14:10,21
15:16 16:8 18:2

22:21
iIncompetence
38:24
incorporated 10:2
10:4
increase 11:12
16:21,2317:4,6,9
17:13,16 19:9,12
19:22 20:1 32:14
32:16 42:19
increased 11:18
20:4 29:1 30:6
increases 15:21,22
19:11 20:8
independent 8:12
individual 20:12
40:1
individuals 21:18
information 6:2
20:7,24 22:20
24:8 33:13,16
36:22 41:17 45:10
informed 23:10
33:18 36:18
infrastructure
12:931:21 32:11
32:2339:2142:21
initiated 13:18
44:23
injury 45:18
instructions 34:14
insult 38:22
intended 13:4
14:15
intent 6:413:18,20
18:6

interactive 6:6
20:11 21:4 22:22
interest 6:2024:15
42:15
interested 14:16
14:24 21:18
interests 12:10
intermodal 11:14
interpret 2:23
inter pretation
2:1925:5 34:15
34:16
interpreter 2:21
interpreters 2:23
intersect 29:19
intersection 32:2
inter sections
31:15 32:12,22
introduce 7:17
introduction 2:11
investigate 45:6
45:16
investigation
44:24 45:2,20
investigator 45:5
invite 31:12
involve 14:15
involvement 22:23
involving 28:14
29:10

iowa 19:17,23
31:1032:19
issuance 13:20
18:14,18

issue 14:2,817:22
42:22 43:1,8
issued 6:514:3
18:545:8

issues 11:7 13:24
14:18,22 15:18

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




[issuing - merger]

Meeting
Rail Merger Meeting

December 8, 2021

Page 7

issuing 13:18 known 10:15 listed 32:4
16:11 17:19 18:10 | listen 25:7
18:15 lac 42:8 listening 33.7

j lack 45:14 lists 21.6

- : . . . little 2:22 4:17

jeanine 1:947:3 land 36:3 5:10.24
47:13 lanes 29:18 i ' 2’_203_14

jenny 44:1819 | language 25:2 'V265_2934_'1£_; 101

jesse 27:22 34:15 Ioad. ’17_1114 '

joined 4:205:6 languages 2:20 locati '27’_15

joining 2:34:1 laredo 19:20 ocation -

_ . locations 11:23
46:5 larger 19:11 16:16 20:14.17

jointly 10:10 largest 19:22 21j4 T

josh 3:234:579 | laws 9:713:13 | st | 39:1
45:24 lawsuit 45:9 Iog!st!ca 1o

joshua 1:1322:7 | lead 7:614:17 022_2'2525_'1

jurisdiction 15:2 44.24 45:4 | .32'5.38'4

justice 21:14 leaving 37:24 ONg 2.9 35,

" led 392 look 2:18 3:2
left 44:6 24:17 25:4,8

kansas 1:22:54:3 leqal 3'9_1 33:17 36:19 37:20
4:117:2,14,19,21 Ieg 3116 42:23
8:200:814,1821 | ¥ looking 4:16
10:5,6,16 19:2,4,7 lettin 36_1 looks 30:20,21
10:18,202428:12 | 119 S 35:11 41:20

kes 9:2210:5,10 Ievel 113 lot 35:21
10:12,18,2212:4 | ,&vesS 1L lowered 12:20,21

. . . license 47:14
13:818:2119:1,3 | | _ m
19:19 life 40:2 .

Kcsmer ger eis.com I!kel'llhood. 30:7 ma!l 22..5,7.
21:3.24 92:20 [imited 9:23 main 1:195:11
24_7’ line 4:199:24 22:9

' . 11:12 19:16,17,19 | maine 10:118:24

KCSMErgereiSco.. | 15525420112 maintenance
5:23 20:10 23:15 HEDER L _

keep 3:1926:2 24:8 31:2 33:15 12:17

i . . 33:17 36:22 major 29:11 37:23
36:1841:14 43:12 | . S0.£4
43:21 lines 8:16 9:17 management

Killed 382399 11:19 15:22 16:20 45:14

44:20 ' ' 17:119:10,12,15 manager 1:164:8
' i . 20:529:1 30:6 map 6:618:20,22

k 26:18 38:8 . ’
101","13 o014 | link 6:433:14 19:8 20:11,14
43:6 B list 8:223:20 26:5 21:4 22:22 32:17

' 26:7 31:24 37:18

maples 36:7,9,13
marsh 31:19
mass 39:6
materials 24:2
math 39:12 40:5
matson 30:17 31:4
31.6
matt 1:22 2:8 3:24
5:86:2146:4
matters 45:17
mayor 30:17,18,23
33:9
mcknight 27:19
27:21
measured 16:22
17:5,10,14
measures 18:3
mechanical 39:1
media 42:24
meet 4:1528:21
meeting 1:222:1,4
2:9,12,17 3:204:2
4:17 5:11 6:10,19
7:2,415:9 23:23
23:24,24 24:11,12
24:14 25:1 26:4
33:1541:14 43:13
43:21 447 46:13
47:5,10
meetings 4:13
5:16 14:5 18:9,14
megantic 42:8
member 31:13
mention 33:1
mentioned 6:16
8:912:2318:5
21:16 44:18
merge 43.7
merger 2:74:10
6:87:4,139:13
10:18 13:1 27:23

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




Meeting December 8, 2021
Rail Merger Meeting
[merger - pacific] Page 8
28:11,24 35:21 move 6:9 notes 47:8 ongoing 4:14
36:14 38:8,942:2 | moving 42:7,20 notice 6:413:18 online 4:15,21
42:12 43:445:21 | multiple 28:14 13:20 18:6 23:23,24 27:23
mergers 8:19 39:6 november 13:19 37:15
42:15 n 18:6 28:13 open 14:1523:24
merits 8:24 ; number 2:67:3 33:2241:1443:13
met 16517206 | nanant 3L19 0172210112 4321
name 2:83:124:5
metra 28:15 . . ) 26:16,16 277,17 | operate 9:17
. 7:925:19 27:15 )
mexican 10:8 i _ ) 28:11 30:24 33:16 | operating 19:5
27:21 28:533:24 :
19:20 34'5 10.22 35:8 35:14 36:11,21 operation 8:15
mexico 10:2119:5 AP ' 37:938:1544.13 29:1
37:140:14,20 :
mh 28:17 ) _ numbers 26:8 operations 30:6
: 41:8 44:3,17 _
microsoft 23:8 . 0 opportunity 4:15
: names 26:14
midwest 19:1,6 : ) . . 15:8 21:17
: national 9:613:2 | o 1.18
mike 3:1525:22 ) : : : : oppose 38:943:4
13:14 28:16 o'clock 1:102:1
30:17 37:4 40:22 navecky 4:23 46:11 45:20
mile 38:4 ' ' opposed 42:10

miles 16:22 17:5
20:20,21
million 37:19
minnesota 10:2
42:7,17 43:2
minute 26:14
minutes 3:18 26:2
27:11,13 35:17
37:11 38:18 41:16
41:23 43:13,22
44.6,16
missing 45:1
mississippi  31:16
31:18
MIssour i
19:19,24
mitigation 18:2
model 45:20
moment 30:22
months 11:5
moral 39:1,16
mountains 37:24
38:5

19:24,7

necessary 29:24

need 12:7 27:5,9
33:340:3

needs 40:2

negative 27:22

negligence 45:7

neighbor hood
31:23

nepa 9:713:34

network 6:711:11
12:518:22 19:3
19:10

networks 10:14,18
18:21 19:7

new 11:2116:8
18:2319:9 20:18
41:17

noise 12:1916:1
21:11 32:1,24

non 17:2,11

normative 40:1

north 1:2012:12
12:15 22:9 32:18

note 22:14,16

obviously 27:12
32:9,13

occur 19:23

october 10:10

oea 9:4,6911:6
13:9,17 14:1,6,20
14:22 15:14 16:11
17:21 18:5,8,10
217

oea's 17:2318:2

office 1:154:7,23
7:6,109:34

officer 44:24

officers 45:11,13

officials 5:5

oil 36:2

okay 24:2026:20
26:23 27:17 30:16
30:18,21 31:2
36:10,23 37:8
41:20

once 3:56:19
24:21 27:10 34:4
35:540:12,17
41:2 43:12 46:5

opposing 38:8
opposition 35:20
36:1342:2
option 23:7
options 8:512:11
oral 15:8
orally 15:921:19
orange 19:3
order 25:23
overlap 10:19
oversight 8:13
overview 6:12
7:12,22 8.8
overwhelming
37:21

owned 44:23

P

p.m. 1:102:1
41:14,15 43:22,23
45:24 46:13

pacific 1:22:64:4
4:11 7:3,14,19,21
8:219:9,13,18,21
9:22,23 10:16

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




[pacific - put]

Meeting
Rail Merger Meeting

December 8, 2021

Page 9

28:12,23 29:10,19
30:5 35:21 37:16
37:21 38:22 42:3
43.5
page 22:23,24
paint 39:16
pandemic 4:14
panelists 4:19
parent 39:24
park 28:4,929:4,9
part 14:20 23:8
46:7
participants 3:7
25:15
participation 6:20
46:8
particular 36:1
partners 29:23
party 5:1
passenger 219
passing 11:21 16:8
20:19,19
pdf 23:8
people 4:185:13
31:2338:3,10
39:2,9,13,14 40:12
43:2
percent 16:2217:5
17:10,14,17
period 14:415:6
17:2118:7,13
person 4:13
phone 4:20 26:8
26:11,16,16,18
27:6,10,17 30:21
30:24 33:16 35:3
35:4,9,10,14 36:8
36:21 37:5,8
38:1540:1541:10
43:17 44:10,13,15

pieces 31:21
place 45:3
places 12:19 31:19
plan 11:16
planet 39:22
planned 16:7
20:15,24

play 6:11
please 6:22 20:8
21:122:7,11,14
23:18 27:1531:1
44:1,17
pleasure 3:22
point 3:20 27:22
32:19,21 44:22
police 44.23,24
45:11,12,16
policy 9:713:3
polite 26:3
pollution 12:19
populated 42:7
portion 6:924:11
24:13

portions 11:11
possible 5:13 32:7
40:345:6
posted 36:20
potential 9:1,11
13:6,10 15:19
16:3,6,15 20:3,7
powerful 43:6,7
pre 3:7,925:16,17
prediction 29:8
prefer 3:14 21:20
25:21
preliminary 8:2
preparation 5:3
prepare 13:19
14:2,6 15:14
17:2118:6

preparing 9:9
13:.9
preregistered 26:6
26:1027:8 33:21
present 1:127:24
presentation 2:13
2:133:26:11,15
6:22 7:11,17 15:3
15:7 21:18 24:11
24:19
presented 6:23
presenting 41:17
presents 45:14
preservation
13:14
president 28:9
press 31:335:9,13
37:10 40:22
pressing 3:11
35:16 38:17 44:15
pretty 32:3
previous 14:12
private 45:12
privately 44:23
procedures 11:1
proceedings 1.7
47:5,9
process 2:235:8
5:17,21 6:5,14,21
7:13,23 8:6,7 11:7
12:23 13:17,18,21
14:1,13,15,20
23:12,1324:1,5,16
46:7
profit 40:7
project 1:162:13
4.85:22 6:2,16
9:14 20:9 21:2,5
21:23 22:17,19,20
22:21,23 23:13,20
23:20 24:6 33:14

projected 19:8
20:1,11

projects 20:15,18

proposal 9:1,2
28:11,24

proposed 1:12:4,6
4:3,105:196:4,8
6:12 7:2,4,8,13,20
8:1,19,19,23 9:8
9:13,1510:13,17
11:4,9,1512:2,6
12:13,24 13:7,7,11
14:915:1,1518:1
18:17,20 23:17
24:16

protection 1:14
4.67:10

provide 6:127:12
7:2210:2333:4

provided 32:1

providing 3:1
34:15

pubically 45:5

public 2:4,154:2
4:135:127:113:5
13:22 14:4,5,7,11
14:17 15:9,12
16:13 17:20,21
18:7,9,13,14 22:15
22:2224:11,13
30:4 39:18,18
42:1544:19 45:12
45:15

publicly 45:1

pull 24:21 26:5,22

purpose 5:1112:1

push 39:19

put 3:16 5:23
25:19,23 26:14,19
30:23 33:15,24
34:10

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




Meeting December 8, 2021
Rail Merger Meeting
[quality - right] Page 10
q 35:3,5,8,9,12 37:3 | records 35:22 repeat 39:10
quality 16:117:3 37:540:13,15,21 37:2038:23 report 28:17 29:8
1712 21-11 40:2341:9,11 red 18:22 33:545:13
quebec 10:139:4 42:2 43:16,17 reducing 12:15 reported 47:4
question 5:15 27:3 4}4:3,5,9 refer 22:12 reporter 47:4
35:1 raised 26:13,20 referrgd 8:11 representatives
questions 5:19 27:628:3 30:16 referring 9:20 54 _
24:4 2513 34:2 33:21 35:10,14 refers .9:22 10:5 representing
41:4 43:23 36:1037:838:15 | regarding 17:24 19:10
queve 312,16 41:20 44:13 20:2428:1044:19 | represents 19:12
25:19 26:15,19 raleigh 1:2022:9 | region 29:330:1 request. 45:10
quick 2:11 range 14:18 39:10 requesting 13:22
quickly 2:10 rates 8:14 reg!onal 29:11 14:_20,23
quite 35:4 rc&t 45.6 reg!ster 3:925:17 require 11:3
reach 3:51725:20 registered 3.7 requirement 13:2
r 36:23 37:6 40:24 25:16 27:336:8 | research 35:22
r 4ril 43:18 regularly 39:7 reserve 5:12
rail 6:69:17,24 reading 37:15 regulations 11:3 | resisted 40:2
10:611:10,11,11 | ready 27:1,1028:7 | 16:19 resources 15:1
11:12,1417,1819 | 30:1935:1836:12 | regulatory 8:13 21:12,12,13 23:22
11:2312:5,11 37:1238:1941:24 | related 9:7 13:12 29:24
15:22,2216:4,7,20 | 44:16 21:822:2123:17 | responses 27:23
16:2117:1489 | real 30:7 44:20 45:17 responsible 8:18
17:111318:21 really 35:2438:10 | relates 43:8 9:5
19:12,15,22,23,24 |  42:512 46:7 relationship 31:10 | rest 8:7
20:4,5,1216,22 | reasons 43:5,7 relevant 26:3 result 9:1111:9,15
21:8929:1019 | receive 23:19 reliable 12:11 12:17 28:24
32:9 receiving 17:19 remainder 23:11 | review 2:11,165:9
railroad 4:107:14 | recognize 4:22 24:1 40:9 5:21 6:14,21 7:7
7:188:14,16,19 | recommend 5:21 | remember 44:16 7:12,238:79:5
10:1,3,141929:7 | recommendation | remind 5:1040:12 | 11:2,4,7 12:22
31:17,24 35:21 28:18,22 40:17 15:24 16:5,14,17
37:16 recommendations | reminder 25:11 16:21 17:9,16
railroads 8:14 17:24 26:1,4 33:11,23 19:14 20:6 23:12
901712:32812 | recommended 34:2 35:2,16 24:2,5,16,24 45:19
32:12 18:2 36:17,24 37:10 reviewed 5:8
railway 9:2323 | record 14:10 38:1741:643:20 | reviewing 8:18
10:1,4,7,8837:21 | 37:16 38:8,21 remote 1.7 ribbon 3:3
45:20 39:542:4 remotely 39:17 right 11:18,24
raise 3:1525:22 | recorded 3:21 removed 45:7 16:8 20:16,23
26:1234:16923 | 26:4 23:2 27:24 30:22

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




Meeting December 8, 2021
Rail Merger Meeting
[right - stay] Page 11
31:132:10,22 screen 3:115:24 shown 14:1218:22 | 28:12
33:8 25:5,10 27:13 19:322:623:1 southward 19:18
river 31:17 32:23 34:17,20 37:2 shows 6:613:16 19:19
road 16:229:12 40:20 41:8 43:16 18:4,21 19:8 spanish 2:18 25:2
roads 12:18 44:2,9 20:14 22:22 23:6 25:4 34:15
roadway 21:11 searsport 18:24 23:10 speak 2:22 3:13,15
roadways 17:15 second 7:2227:14 | shun 6:10 5:18 25:20,21
room 23:23,24 seconds 27:14 sic 18:8 28:134:7374
33:15 section 2:14 3:5 sidings 11:21,22 40:22 41:10
route 30:3 13:13,14 16:8,9 20:19,20 speaker 3:18 26:1
run 2:931:16 secure 29:24 sign 23:1934:13 26:6 28:3 35:19
runaway 39:6 see 4:1826:7,13 signature 47:11 38:20
runaways 39:8 2712 31:1332:7 | significant 9:12 speakers 26:10
runs 18:24 32:8 33:336:7 smply 33:242:12 278
s 42:18 42:17 specialist 1:14 4.6
. seeing 29:21 simultaneously 7:10
:f;"io}lg'ﬂ’l&% seeking 10:11 129 species 13115
safety 12:1816:2 seen 26:20 s!tes 21:13 spills 36:2
21:9.10,10 28:16 segment 20:12 SIX 18:9 spoken 34:9 36:9
28:18,22 20:22 segments 11:12 sixth 29:.5 sponsored 5:22
30:1.9 35:22 self 45:20 slgughterlng 40:6 9:1520:9 21:2,23
37:16 38:21 23 send 22:5 dide 13:16 14:12 2_2:19 23:13
39:16 42- 4’2’2 sent 15:5 22:17 18:4,20 19:8 spring 16:1218:12
43:8 44:19 45:4,8 separation 28:19 20:14 21:6 22:6 18:15
45:15 29:22 30:8 22:22 23:6,10 staff 5:1
sake 399220924 | SErious 45:17 24:19,21 stakeholders
Saviano 28’:8 8 servants 45:12 sowly 2:22 14:16 30:2
saying 33:2 ’ service 8:1425:8 | small 36:3 start 6:22
says 5:9 serving 12:12 smz_allest 12:3 started 2:1
schedule 18:4 session 2:35:16 soqa_d 39:142:24 | state 10:2212:6,13
<cheduled 44:7 34:3 solicit 2:15 2715 29:6,17,23
scope  13:23 14:2 set _ 17:23 26:21 soo 9:24 35:20 44:17
14:21 18:10 setting 11:138:1 sorry 4:12 33:13 statement 1:17 4:9
scoping 2:44:2,13 severe 28:13 sort 39:19 5:38:49:1013:10
517 6:5 71 8:6 shippers 10:23 south 12:1218:24 13:17 14:14
13:20.22 14'1.13 shock 39:18 32:18 states 9:1810:21
14:14’15:5 6 9 10 shorthand 47:3,5 | southeast 19:6 19:1,5 39:23 40:2
15:14.18 1879 47:8 southern 1:22:5 | statute 11:1
22:16,24 23:9 showl 32:22 4:3,11 7:3,15,20 stay 23:10,24
on:1 showing 20:11 7:218:209:9,14 33:18,18 41:18
21:4 28:4 9:19,21 10:5,7

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




[staying - try]

Meeting
Rail Merger Meeting

December 8, 2021

Page 12

staying 8:6

stb 3:238:11
45:19

stops 39:8

strongly 43:4
45:19

stuck 28:14

study 14:218:10

stuff 32:17,18

submit 15:421:16
21:20,22 22:2,4,13
22:15,24 24:22
26:24 33:12,12,19
36:18 38:18 40:24
41:2343:1944:1
44:11

submitted 15:10
34:8

subsidiaries 9:24
10:6

suggest 45:19

suggested 45:5

suite 1:1922:9
42:13

supplied 30:5

support 11:18
39:18

sure 22:1126:9
31:140:3 42:23
46:1

surface 1:8,15,18
4:75:206:137:5
7:18 8:9,10 22:8
30:5

surname 44:18
switch 32:10
system 10:15,20
10:24 20:13
system's 29:8
systems 21:11

t

t 47:11

take 26:1542:23
43:23

taken 1:847:8

talk 27:931:7
37:1041:22

talked 38:9

tanker 36:2

tankers 35:23

team 2.8

technology 2:17

telephone 40:23
44.4

ten 19:531:15
32:22

term 10:5

texas 10:819:21

thank 3:24 4:1,24
5.6 6:19 24:15
28:1,2 30:12,14,15
31:6 33:7,8 36:4,5
36:16 38:12,13,20
40:10,11 43:9,10
45:21,22 46:4,10

thanks 2:34:24
24:20 37:7,13
41:4,1942:1
43:19 44:5,12
46:8,12

thin 35:24

thing 27:24 37:23

things 2:16 3:6,23
32:24 46:2

think 32:233:3
42:5 43:6

third 5:17:24

thousands 31:23

threatened 45:9

three 3:1817:6
26:2 27:11 29:10

29:19 30:24 35:17
37:11 38:2,4,18
41:23 44:16,21

threshold 16:20
17:3,8,12,15 19:13
19:16

thresholds 15:23
16:4,17,18 20:5

tim 41:21,22 43:10

time 2:234:18
5:1314:2316:11
18:10 21:15 23:14
28:20 30:15 317
32:533:6,10 34:8
36:4,6 38:14 40:9
40:11 41:3,15,15
42:1043:22,23,24
44:7 45:23 46:13

timely 26:3

timer 26:2227:12

today 3:24:195:6
5:16 25:3,8,11
26:17 34:3,16
355

today's 2:3,95:11
24:11

toggle 2:203:3,10
25:8,18

toll 24:8

ton 16:2217:5

tonight 46:3

tonight's 6:10

tool 3:14 25:21
33:24 34:6,10
40:15

top 36:23

topics 7:168:3

town 36:339:4
42:9

toxic 38:10

track 11:22,23
16:9,10 20:21,22
25.4,6 32:17 42:4

tracks 29:11,20

trade 12:12

traffic 6:7 11:10
11:12,18 15:22
16:2,21 17:4,16,17
19:9,11,22 20:1,5
20:8,11 21:10,11
42:24

train 19:9,11 20:8
28:1529:1,1 30:6
38:4,6

trainmen 44:21

trains 16:2317:6
19:14 20:2 29:13
37.24 39:6,8 42:7
42:19

transaction 9:11

transcribed 6:24

transcript 1:7 3:4
25.:934:1947:7

transcription 47:7

trandation 25:3

transparency
45:14

transportation 1:8
1:15,18 4:7 5:20
6:137:5,18 8:10
8:10,24 10:24
12:8,11,15 22:8
28:16 30:5 45:4,8

travel 30:9

treatment 31:20

tripling 32:13

truck 12:1517:16

trucks 12:16,19

true 47.7

try 2:223:19
39:16

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




Meeting December 8, 2021
Rail Merger Meeting
[turn - zoom] Page 13
turn 3:13,17 12:22 Vv 32:2037:639:11 | writing 15:10
24:12 25:10,20,24 variety 435 41:12 43:18 44:11 | written 15:4,5
34:20 vehicle 29:18 wayland 1:143:23 | 21:20,22 22:2,5,12
twitter 42:24 vehicles 17-18 3:244:57:922:8 22:24
two 4:107:139:16 28:14 29:13 46:4 www.cp 5:23
10:13,14 12:2 vhb 1:182:95:18 | Ways 15:421:21 20:1021:3,24
19:6 26:11 27:13 22:8 33:11,18 36:18 22:20 23:15
39:3 video 2:13 36 we've 3:828:21 www.stb.gov.
type 3:1225:19 6:23 24:21 33:20 34:13 15:13 22:1 23:5
39:1541:11452 | iaw 20:10 21:3 web 29:8 23:19
typ'es 15:19 21:6 23:16 webinar 4:21 y
typing 44:2 village 28:4920.4 = 4612 yard 17:9,13
u 20.9152130:10 | WebSte 52224 17 55441
unable 3:14 25:21 | violationtracker.... gf;g;i;i ig?g yards 11:14 16:4
34:241:3 43:23 37:17 T 17:8
unfortunately vist 5:2220:8 ggﬁ gg;i’j‘l‘f yeah 35:1936:3
28:20 21:1 23:13,18 £ ok 36:14
unidentified 35:19 | voice 42:2 Wg%?ztgﬁ 22:4 year 37:2238:4
38:20 volatile 42:19 ' _ years 28:21
united 9:1810:21 W welcome 2312 iy 4n9
19:1 39:23 40:2 . 9:46:187:12420 1 o 1803
walk  32:20 25:14 30:1 35:6
unlocked 39:7 walking 31:24 36:04 40-13 18 yulkawa 26:8,23
unm.ute 3:17. want 4:22 512 41:6,18 43:24 272
ggé%i41237 3%‘?113 26:930:1231:9 | welcoming 34:4 z
: o - 35:11 36:7 38:10 44:7 zip 22:10
34:24 3516 _36'11 41:1342:1844:22 | went 35:1145:1,5 | zoom 1:82:183:3
2(7);‘1‘?’2110 ffélil wanted 5:1036:15 weg 20:111830:8 25:4 26:1235:4
o AAO A, 38:7 westward 19:16
jﬁg 43:1944:11 wantonly 40:5 widest 29:16
' wants 5:18 40:1 window 2:18
unmuted 30:20 warning 27:14 winter 1811
updates 23:12,19 waste 21:13 wise 2:17
upload 23:3,7 wasting 42:20 word 238
urge 42.21 watch 6:17 work 89
use _3:14 _25:21 watching 24:21 worked 28:21
35:23 3_6'1 water 21:1231:20 | working 11:23
usual 2:22 watkins 1:947:3 | 16:10 20:22 29:23
utilizing 25:2 4713 worry 36:2

way 11:18,24 16:8
20:16,23 26:18

worthy 39:17

800.743.DEPO (3376)

Veritext Lega Solutions
caendar-carolinas@veritext.com

WWWw.veritext.com




	Meeting
	Word Index
	All
	007 - allow
	allow - canadian
	canadian - consultation
	contact - email
	emissions - gus
	guys - issues
	issuing - merger
	merger - pacific
	pacific - put
	quality - right
	right - stay
	staying - try
	turn - zoom

	Alphabetical
	Numbers and Symbols
	007 - allow

	A
	007 - allow
	allow - canadian

	B
	allow - canadian

	C
	allow - canadian
	canadian - consultation
	contact - email

	D
	contact - email

	E
	contact - email
	emissions - gus

	F
	emissions - gus

	G
	emissions - gus
	guys - issues

	H
	guys - issues

	I
	guys - issues
	issuing - merger

	J
	issuing - merger

	K
	issuing - merger

	L
	issuing - merger

	M
	issuing - merger
	merger - pacific

	N
	merger - pacific

	O
	merger - pacific

	P
	merger - pacific
	pacific - put

	Q
	quality - right

	R
	quality - right
	right - stay

	S
	right - stay
	staying - try

	T
	staying - try
	turn - zoom

	U
	turn - zoom

	V
	turn - zoom

	W
	turn - zoom

	Y
	turn - zoom

	Z
	turn - zoom




